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Daily Dossier 

21st June 2018 

Outlook 
The Nifty ended 0.29% down at 10,741.10. It opened on positive note 

above 10,800 levels and got sold off towards ending the session with a 

bearish candle. Ending the session with a bearish candle nearer to 

day’s low suggests, it may once again challenge supports placed 

around 10,700 levels. Next most crucial midterm upward trend line 

support is placed around 10,680 levels. Hence, staying cautious on rise 

is advised. However, traders and investors may once again accumulate 

blue-chip stocks on dips around dual supports placed around 10,700 and 10,680. 

 

On the Nifty hourly chart; it is once again coming down to the 200 EMA placed around 10,710 levels. 

Chart pattern along with position of leading indicators suggests, it may see buying on dips around dual 

supports placed around 10,700 and 10,680. 

 

Nifty patterns on multiple time frames show; it ended the session with a bearish candle and may once 

again retest downside dual supports placed around 10,700 and 10,680. However, aggressive short selling 

at this juncture is not advised. 

 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 10700, 10680 Resistances- 10750, 10780, 10810 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  

Top Stock Drivers For The Day 

Name News/Views Impact 
 
 
 
 
National Aluminium 
Company Ltd. 
(CMP:65.60) 
 
 
Hindustan Copper 
Ltd. (CMP:68.15) 

  The following news came after market hours and the stock is likely to react tomor-
row: 
 
 
 
 
National Aluminium Company Ltd and Hindustan copper to form JV to buy lithium 
mines. 

  

Open positional calls- 

 

Carry forward Positional T+2 

Sell- 

Equity segment price- SBIN @ 

272, TGT- 266, SL- 275 

Future Segment price- SBIN Fut 

on rise @ 273, TGT- 267, SL- 276 

 

Carry forward Positional T+3 

Buy- 

PNB June 85-PE @1.50, TGT- 

3.50, SL- 0.50 

 

Carry forward Positional T+3 

Sell- 

Equity segment price- CANARA 

BANK @ 263, TGT- 253, SL- 268 

Future Segment price- CANARA 

BANK @ 263, TGT- 253, SL- 268 

Nifty Intraday Chart 
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Intraday Chart of Sensex FII Derivatives Flow (In Crore)  20-06-2018* 

Institutional Flow (In Crore)  21-06-2018 

Market in Retrospect 

Energy Markets 

Market Turnover (Rs. Crore)  21-06-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2192.04 3439.32 -1247.28 

Index Option 88443.33 87198.91 1244.42 

Stock Future 10509.40 9934.65 574.75 

Stock Option 6298.92 6178.58 120.34 

Institution Purchase Sale Net 

FII 6385.35  5258.6  1126.75  

DII 3398.8  2735.23  663.57  
Name Last Previous 

NSE Cash 24978.06  25095.71  

NSE F&O 1757000.41  887651.18  

BSE Cash 4,315.30  2,343.97  

BSE F&O 0.61  0.56  

Name %5D Day Vol Avg 5 Day Vol %1D 

IOCL 0.76       9,990,246     10,159,320  2.93 

BPCL 1.35       4,296,333        4,746,883  2.74 

HPCL 2.37 1.76       9,148,518        5,430,537  

ICICI Bank 1.62 4.64    30,192,796     26,784,000  

RIL 1.25 2.38    10,509,756        7,194,374  

Name %5D Day Vol Avg 5 Day Vol %1D 

ONGC 5.22    12,638,114        5,269,915  1.87 

Bharti Infratel 5.70       5,646,050        1,777,113  2.00 

Dr. Reddy'S  2.17 2.07       1,115,131        2,322,435  

Titan Co  2.25 4.07       1,274,479        1,872,395  

M&M 2.30 4.17       4,202,520        2,010,027  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Indian equity benchmarks resumed decline after a day’s 

breather dragged by blue chips like ITC and Mahindra & 

Mahindra. The  Sensex fell  0.32% or 115 points to 35,432 

and the  Nifty  index declined 0.29% or 31 points to 10,741. 

 

Nifty Smlcap 100 fell by 1.07% to close at 7415.25. Nifty 

Metal, Pharma and PSU Bank’s were the top sectoral losers 

falling by 1.08%, 1.00% & 2.00% to close at 3422.45, 

9198.80 & 2913.35 respectively. 

 

IOC, BPCL & Hind Petro continued to be the top gainers, 

gaining around 4.02%, 3.73%, 3.41% to close at 172.05, 426, 

318.4 respectively. M&M, Bharti  Infratel & Dr Reddy’s were 

the top losers, falling by around 2.36%, 2.23% & 2.10% to 

close at 883.1, 278.95 & 2318.00 respectively.  

 

The Advance Decline ratio stood at 486 : 1227. 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 64.78 0.93 1.42 3.15 10.33 0.60 52.32 

BRENT Crude 73.53 1.17 1.57 3.12 7.18 7.83 53.30 

Natural Gas 2.99 0.03 0.94 0.91 4.98 7.47 4.40 

*Data not updated till 6pm 
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Indian Indices Global Indices (Updated at 4:30 pm) 

LME 

Bond Markets 

Freight 

Currency 

Agro Commodities 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.93 0.01 0.37 0.25 4.30 1.56 35.34 

UK 1.35 0.05 3.78 0.90 8.81 11.85 30.43 

Brazil 6.11 0.09 1.42 0.68 9.39 22.66 25.87 

Japan 0.04 0.00 2.56 6.98 32.20 6.98 35.48 

Australia 2.67 0.02 0.72 1.80 7.45 0.93 11.75 

India 7.77 0.06 0.70 1.46 0.45 2.52 20.94 

Switzerland 0.03 0.00 6.67 600.00 128.28 130.44 80.82 

Germany 0.37 0.01 2.65 13.85 29.83 38.01 38.49 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 35432.39 114.94 0.32 0.47 2.36 6.93 13.26 

Nifty 10741.10 30.95 0.29 0.62 2.13 5.77 11.50 

BSE M Cap 15767.70 84.20 0.53 1.85 0.84 1.65 6.17 

BSE S Cap 16528.17 130.88 0.79 3.00 2.47 4.15 5.30 

Nifty MC 100  18507.20 106.10 0.57 2.26 0.34 2.11 2.56 

BSE Auto 24554.86 223.81 0.90 1.81 2.82 1.81 2.22 

BSE Capgoods 17770.76 196.03 1.09 3.84 2.86 4.10 1.01 

BSE FMCG 11040.45 64.88 0.58 1.95 1.81 7.28 7.52 

BSE Metal 12964.22 128.90 0.98 4.78 3.25 3.37 15.68 

BSE Oil&Gas 14445.30 85.89 0.60 0.75 0.92 1.50 5.42 

BSE Healthcare 14113.60 158.88 1.11 0.54 11.25 5.47 0.34 

BSE Power 1988.18 18.19 0.91 2.49 4.59 7.34 11.10 

BSE Realty 2157.55 10.97 0.51 2.30 2.92 7.26 2.50 

BSE ConsDur 20124.84 171.09 0.84 2.44 4.63 6.34 25.59 

BSE Bank 29596.40 113.48 0.38 0.52 2.58 8.59 10.54 

BSE IT 13631.93 16.94 0.12 0.10 3.09 11.16 37.41 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1373.00 46.00 3.24 4.19 10.82 22.92 62.68 

Baltic Dirty  743.00 0.00 0.00 2.24 1.92 14.48 7.99 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 67.98 0.10 0.14 0.51 0.21 4.08 5.09 

USD Index 95.37 0.25 0.26 0.52 1.81 6.22 2.24 

YUAN 6.50 0.02 0.38 1.49 1.77 2.70 5.09 

GBP 1.32 0.00 0.18 0.60 1.42 6.10 4.43 

EUR 1.15 0.00 0.41 0.79 1.95 6.01 3.54 

YEN 110.52 0.32 0.29 0.07 0.45 3.91 0.77 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 24657.80 42.41 0.17 2.16 1.42 0.10 15.17 

Nasdaq 7781.52 55.93 0.72 1.12 5.24 5.94 24.82 

S&P 500 2767.32 4.73 0.17 0.30 1.26 2.04 13.62 

FTSE100 7588.79 38.29 0.50 2.28 3.44 7.82 1.90 

CAC40 5352.76 18.89 0.35 3.17 5.04 2.17 1.50 

DAX  12605.17 87.25 0.69 3.81 3.59 2.43 1.30 

Mexico IPC 46759.41 271.03 0.58 0.00 3.21 1.60 4.54 

Brazil Bovespa 72123.41 729.07 1.02 0.00 11.85 15.13 18.70 

Russian RTS 1111.03 8.45 0.75 2.65 6.80 12.54 14.12 

Japan Nikkei 22693.04 137.61 0.61 0.20 1.34 6.14 12.68 

Hang Seng 29296.05 400.12 1.35 4.65 6.21 6.74 14.02 

Taiwan Index 10941.07 13.63 0.12 2.08 0.23 0.64 5.71 

Shanghai Comp 2875.81 39.92 1.37 5.70 10.52 12.35 8.88 

KOSPI 2337.83 26.08 1.10 3.53 5.18 5.92 0.84 

Malaysia KLCI 1692.32 17.43 1.02 4.04 8.70 9.30 4.69 

Jakarta Comp 5822.33 61.71 1.05 4.38 1.54 7.77 0.06 

Philippine SE 7098.15 163.47 2.25 6.64 7.31 10.25 9.99 

Thai Exch 1634.44 29.82 1.79 4.41 7.57 9.27 3.64 

Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  116.20 0.45 0.39 1.48 5.10 5.72 14.50 

Cotton 84.33 0.15 0.18 9.28 0.20 8.12 24.42 

Sugar 12.20 0.01 0.08 2.87 1.53 7.99 14.69 

Wheat 497.25 2.00 0.40 3.87 5.20 2.42 8.76 

Soybean 906.75 3.75 0.41 4.55 12.29 11.64 3.64 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1263.77 4.33 0.34 2.98 2.25 5.18 1.36 

Silver($/Ounce) 16.27 0.02 0.12 5.29 1.47 1.84 1.49 

Aluminium 2166.50 5.25 0.24 5.03 4.44 5.52 15.45 

Copper 6800.00 36.25 0.54 5.20 0.65 0.58 18.93 

Zinc 3037.00 3.00 0.10 6.71 1.92 5.17 19.33 

Lead 2385.50 12.00 0.50 3.51 3.07 1.42 13.33 
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News Impact 
Annual Report 2017-18_Key Highlights 

Orient Electric Ltd 

CMP: INR130.80 

Market Cap: INR2777.51 crores 

P/E: 43.34x 

 

• Despite the initial primary sale slowdown during the GST transition phase, the year under review ended on 

a positive note. The country’s macro-economics remained favourable, consumer aspirations increased and 

buyers spent more on consumer durables and electrical products. 

• Consumption patterns are changing and product replacement cycles are becoming shorter; Orient Electric 

is also stimulating replacement demand by offering new and substantially improved products. Besides, rural 

India is being exposed to increased incomes and a wider media, thus evolving lifestyle aspirations.  

• Coupled with the government’s thrust on housing sector and rural electrification, the demand for electrical 

products in rural sector is likely to see substantial growth. 

• The Fans business of Orient Electric outperformed the estimated industry growth as the Company graduat-

ed from 'selling higher quantity' to 'selling higher value'. 

• Aero series emerged as perhaps the most exciting sectoral development in a long time, opening a com-

pletely new price point. With range enhancement coupled with augmented features and highest air delivery 

of 300 CMM (around 15% higher air delivery than competing models), the Aero Series range created a new 

category niche. 

• Orient Electric emerged as the first brand in India to get 3-star rating from BEE for its LED bulb, reinforcing 

its position among the top three LED bulb players in the country. 

• The Company developed the capability to manufacture of LED street lights, completing large government 

supply projects. This revenue stream is poised to grow. 

• The Company successfully established LV switchgear at the top-end of the price spectrum in the retail mar-

ket by leveraging its unique SDB technology. With newly introduced modular switches using unique 3AB 

technology, the offerings are now recalled distinctively for safety, enhancing consumer trust. 

• The introduction of the metal outdoor cooler, the first for an organised brand in India, received a good re-

sponse from the market. With consumer durables offtake in India continuing to be driven by population and 

income growth, growing interiors pride and higher aspirations, this segment is expected to perform well. 

• To build a sustainable competitive advantage, the Company launched 'Sanchay', a structured cost reduc-

tion programme. Various cost management teams focused on waste identification, cost moderation and 

process optimisation. The teams questioned existing practices and explored alternatives resulting in contrib-

uting around 7% to EBITDA in the last financial year, enhancing prospects of stronger competitiveness. 
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News Impact 
• The Company had commissioned a manufacturing facility in Guwahati to benefit from the Government’s 

geography-based incentive scheme. Following GST implementation, previously notified excise-related bene-

fits were diluted. The Company had foreseen the possibility of such a scenario and deferred a sizable invest-

ment. 

• The Company consolidated its fans warehouses to just two, reducing stocking area by nearly half, gener-

ating savings in logistics cum inventory carrying costs and improving its response time to market. 

• At Orient Electric, online Electrical performing portable instruments and automatic in-line noise chamber 

have been deployed, bringing in a paradigm shift from manual processing to automation and digitization. 

• Robotic machines have been installed for lining on fan covers and robotic bearing pressing. 

• The new liquid paint shop booth has enhanced capacity by 20% and an automated horizontal paint shop 

has been added. 

• Pan-India distribution of Fans, Lighting, Home Appliances and Switchgear range of products: Direct chan-

nel partners-1000+; Dealers-4000+; Retailers-1 lac+; Service technicians-1000+; Service centres-350+ 

• This has resulted in availability of Company’s products extensively across large urban markets and emerg-

ing demand pockets (Tier-II and III centres). 

• It is the largest manufacturer and exporter of fans from India with a dominating presence in over 35 inter-

national markets and strengthened marketing presence in the Middle East and Africa. 

• Expanded the LED batten range by launching three products (colour-changing mood light battens, high 

brightness sunlight battens and unique fixture-free pearl glass tube battens with low glare). 

• India is one of the fastest growing consumer electronics markets in the world. Consumer durables/light 

electricals market in India reached INR1 trillion (USD 15.45 billion) in 2017. Urban India accounted for the 

major share (65%) of total revenues in the Indian consumer durables sector. There is considerable growth 

scope from rural markets with consumption expected to grow in these areas as brand penetration increases. 

• The rural demand for durables like refrigerators as well as consumer electronic goods is likely to witness 

growing demand.  

• The Switchgear business reported rapid retail expansion, expanding its distribution reach to seven states 

and growing at > 200%. 

• Non-Current Borrowings: Banks-INR25.45 crores @9.10-9.90% for Maturity between 2015-23 (FY2016-17: 

INR36.94 crores); Others-INR8.92 crores @10.50-11.20% for Maturity between 2014-20 (FY2016-

17:INR19.22 crores) 

• Total Non-Current Borrowings: INR34.36 crores vs INR56.16 crores; Current Borrowings: INR129.77 crores 

vs INR135.16 crores 

• Major Opportunities: Rural electrification, Focus on developing infrastructure, Emerging focus on energy 

efficiency, Growth middle-class, Increasing disposal income, Housing for all 

• Major Threats: Erratic weather, Rising input costs, Low entry & trade barriers 
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News Impact 

Essel Propack Ltd. 

CMP: 119.15 

Mcap: INR3733.06 Cr. 

P/E: 21.85  EPS: 10.89 

 Your Company’s business is an integral part of the FMCG and Pharma space, packaging being one of 

the four key P’s of marketing mix that underpins the success of any brand. 

 Clamouring for a share of consumer’s mind and wallet in this highly dynamic and competitive scene, 

the brands look to leverage Packaging as first moment of Truth as if it was an important spokesperson 

on their behalf, be it on the retail shelf or on a web portal that signifies the importance of packaging 

for any kind of consumable products. 

 The FMCG business across categories of Beauty and Cosmetics, Foods, Home and Oral care consti-

tutes a multitrillion dollars market globally on the back of increasing young population, growing dis-

posable income, lifestyle changes and continues to grow in many different ways. 

 A range of FMCG and pharma products in a viscous form such as pastes, gels, and creams use the 

tube as a packaging format. The world market for tubes is huge, about 36 billion in the countries the 

Company operates. Of this, oral care tubes account for 14 billion, Beauty & Cosmetics account for 12 

billion and Pharma & others account for 10 billion. Beauty & Cosmetics applications are pre-

dominantly in extruded Plastic tubes and bottles, and Pharma is pre-dominantly in Aluminum tubes. 

 The Company began to pursue a considerably bigger market opportunity in the nonoral care category. 

The nonoral care market represents much higher value, three times or more as compared to oral care 

tube market.  

 The closure of the extruded plastic tube operations in the US, the laminated tube unit in the USA has 

taken to actively marketing the Company’s new generation laminated tubes to nonoral care custom-

ers, winning new awards which should see commercialization in the next year. 

 The Mexico unit operational efficiencies were sustained at a high level following the turnaround dur-

ing the previous year. Helped by a strong share in the revenue of the nonoral care category (35%), the 

Unit posted high double-digit EBITDA margin and doubled its net profit during the year. 

 The Colombia unit has been fast stabilizing its new plant, improving its sales mix and operating costs 

compared to the previous year. Consequently, the EBITDA margin has moved up by 7.3% to 11.7%. 

However, adverse currency fluctuation caused the Unit to post net loss despite improved operating 

performance. 
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News Impact 

 The German unit had faced customer attrition on account of service issues. Soon after the acquisition, 

the Company implemented a number of initiatives which saw the unit’s operation stabilize and effi-

ciencies improve by June 2017. The unit is meticulously working to win new orders and customers 

and has made notable progress by March of the year under report. For the year as a whole, the unit 

has improved its EBITDA margin to 11.5% and posted a profit. 

 China for long has been a large and successful operation for the Company in the Oral care category. 

But offtake in the recent years of key customers in this category has seen a decline, even though the 

China subsidiary holds its wallet share with them. With a view to restoring growth, the China subsidi-

ary has been steadily expanding its innovation and technical capability for the manufacture of high-

Value new generation laminated tubes catering to the Cosmetics, Pharma, Foods, and niche premium 

Oral care categories. Coupled with strong customer marketing and development initiatives, the unit is 

establishing itself as a quality Supplier of non-oral care packaging solutions. The unit is also focusing 

on automation as a means to contain the operating cost escalation in the context of sharp increases 

in the wage cost. The strategy has is working well and the unit growing again having posted a high 

single-digit sales growth and a double-digit profit growth. 

 Outlook: The Company is on track with strategy implementation, every time whenever they face any 

issues they used to take corrective action for the same so that they can manage their business 

properly. The non-oral care category globally holds much growth potential for the Company over next 

few years by replacing plastic/ aluminum tubes and bottles with new generation laminated tubes. 

Added to that, Technology/ Sustainability innovations such as Mystik, Green Maple Leaf, Etain etc. 

have the potential to open up new opportunities, brands and customers going forward. Extensive cus-

tomer engagement and focused business development efforts have made the Company a well-

regarded packaging solution provider for nonoral care brands globally.  

 The performance in the recent years of the Company’s business is an ample evidence of this. There 

are a number of initiatives underway for deploying technology to elevate customer experience of 

products and service. With its large-scale, global presence, innovation capability, technology focus 

and a motivated Human capital, the Company is well set to deliver on the task of delighting all its 

stakeholders. 
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News Impact 

Domestic news 

Govt plans INR10,000 crore tender to set up more rural Wi-Fi hotspots 

The Department of Telecommunications (DoT) will soon issue a revised tender, inviting bidders to set up 

more public Wi-Fi hotspots in every gram panchayat than it had earlier envisaged, to ensure higher prolif-

eration of high-speed rural broadband across the 250,000 gram panchayats. The earlier tender was for 

INR4,000 crore and at that time it was decided to set up two Wi-Fi hotspots per gram panchayats and 

now 5 hotspots per gram panchayats will be set up. The new tender will now be for INR10,000 crore. Out 

of the INR10,000 crore, almost INR3,600 crore is expected to come from the government as viability gap 

funding. The Wi-Fi hotspots will be available for the public in rural areas and will also connect social insti-

tutions such as police stations, primary health centres, schools and post offices. 

RITES IPO sees 150% subscription so far on Day 2, issue to close tomorrow 

The initial public offering (IPO) of railways consultancy firm RITES Ltd has seen strong demand with the 

issue being fully subscribed by noon on Thursday. The issue was subscribed 150%, according to data from 

NSE. The retail segment attracted strong demand and was subscribed 164% on Day 1 itself. RITES is the 

first state-owned firm to hit the IPO market in the current fiscal. The IPO will close on 22 June. The price 

band for RITES IPO has been fixed at INR180-185 per share with lot size of 80 shares and in multiples 

thereafter. 

Nokia inks five-year global IT infrastructure, app services deal with HCL 

Finnish telecom gear maker Nokia said it has inked a five-year global IT infrastructure and application ser-

vices deal with Indian IT firm HCL Technologies. The financial terms of the deal were not disclosed. Nokia 

has selected HCL Technologies as part of an important effort of streamlining Nokia's outsourced IT man-

agement services. The deal is intended to help Nokia drive operational efficiencies in line with previously 

announced targets. HCL will leverage its next-generation technology services portfolio to provide Nokia 

with services around key transformational areas like cloud orchestration, digital platforms, big data ana-

lytics, cybersecurity, autonomics and modern collaborative workplaces. 

Indiabulls Real Estate to raise Rs480 crore via debentures 

Indiabulls Real Estate plans to raise INR480 crore through issue of debentures on private placement basis. 

Proposes to issue secured, redeemable, non-convertible debentures of face value INR10 lakh each aggre-

gating INR480 crore, on a private placement basis. The issue will open on June 25 and the amount would 

be raised in one or more tranches. During the 2017-18 fiscal, the company’s net profit rose to 

INR1,980.20 crore from INR356.67 crore. Total revenue also doubled to INR5,926.53 crore from 

INR2,320.34 crore in the previous financial year. 
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News Impact 

Tata Motors plans to launch 50 commercial vehicles this fiscal 

Tata Motors plans to launch around 50 commercial vehicles (CVs) this fiscal as it looks to further consoli-

date its position in the segment. The auto major, which saved close to INR1,900 crore in 2017-18 by en-

forcing cost-saving measures across CV and passenger vehicle segments, aims to achieve similar kind of 

savings in the current fiscal as well. The company has also lined up a capex in the range of INR1,500 crore 

for CV vertical for the current fiscal. The amount would go into R&D, capacity expansion and towards 

making products compliant with BS VI emission norms before government deadline of 1 April 2020. Last 

year we launched more than 50 new products including variants and facelifts. This year also we will con-

tinue at the same rate in terms of new product launches. 

Cipla gets USFDA nod for generic Testosterone Cypionate injection 

Cipla has received a final nod from the US health regulator for generic Testosterone Cypionate injection 

used for replacement therapy in males for deficiency or absence of endogenous testosterone. The com-

pany has received final approval for its abbreviated new drug application (ANDA) for Testosterone Cypio-

nate injection in the strengths of 100mg/ml and 200mg/ml from the US Food and Drug Administration 

(USFDA). The product is generic version of Pharmacia and Upjohn’s Depo-Testosterone injection, It is in-

dicated for replacement therapy in males in conditions associated with symptoms of deficiency or ab-

sence of endogenous testosterone. According to IQVIA, Depo-Testosterone and its generic equivalents 

had US sales of around USD191 million for the 12-month period ending April 2018, it added. The product 

is available for shipping immediately. 
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CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

Nucleus Software Exports Ltd   Cash dividend of INR8 effective 22-06-2018 

Hikal Ltd   50% stock dividend effective 22-06-2018 

VTM Ltd   Corporate meeting effective 22-06-2018 

Srestha Finvest Ltd   Corporate meeting effective 22-06-2018 

Camlin Fine Sciences Ltd   Corporate meeting effective 22-06-2018 

    

    

    

    

    

Events 

Global Events 

 Japan Inflation for May 2018.  
 Japan Nikkei Flash Manufacturing PMI for June 2018.  
 The U.S. Markit Flash Composite, Manufacturing &Services PMI for June 2018.  
 Euro Area Markit Flash Composite, Manufacturing and Services PMI for June 2018.  

 India’s Foreign Exchange Reserve for the week ended June 16, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the in-
formation contained in the report has been procured in good faith, from sources considered/ believed to be reli-
able, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be consid-
ered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 

views expressed are purely based on their assumption/ understanding on fundamental approach/ tech-
nical and historic facts on the subject. The views expressed should not be construed as an offer to buy/ 
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for 
information purpose only, and may change due to underlying factors, related or unrelated or other mar-

ket conditions and may or may not be updated.  

 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequen-
tial including lost revenue or lost profits that may arise from or in connection with the use of the information/ 
research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 

ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  

 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ 
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